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Acquisition date December 2010

Investment period 10 years 

Primary crop Citrus 

Current workforce 58 permanent and up to 450 seasonal workers

Region Limpopo, bordering Mpumalanga 

Total farm size 936 ha (including natural lands) 

Primary production and 
infrastructure area combined 714 ha (222 ha natural lands)

Farm description 
The Marble Hall investment is a consolidation of 
three citrus farms, in in the province of Limpopo, 
bordering Mpumalanga. This investment provides 
a solid footing in citrus farming which supplies 
both the local and international markets. At the 
outset, this farm was identified as having good 
expansion potential. New trees planted through 
the Fund’s expansion programme start bearing 
fruit after three years and reach their peak in eight 
to nine years. This means that the new orchards 
will be in prime condition when the Fund is ready 
to dispose of the farm on exit, when the return on 
the investment will be realised.
 
Markets
In 2016, the bulk of Marble Hall’s production (73%) 
was exported, primarily to the Middle East. 21% 
went to the Far East and 27% to the local market. 
The high export share was as a result of low inci-
dence of hail damage and very dry weather over 
the harvesting period. The farm was able to pick 
the crop at optimum maturity. The new lemon 
plantings have started yielding a promising crop, 
increasing the total farm volume in line with the 
projections made at inception. Overall, oranges 
made up 82% of the crop, lemons 15% and man-
darins 3%.

Marble Hall 
investment 
Futuregrowth Agri-Fund 1

Fund investments

Fund Advisor:

Futuregrowth Asset Management (Pty) Ltd (“Futuregrowth”) is a licensed discretionary financial services provider, FSP 520, approved by the Registrar of the Financial Services Board to provide 
intermediary services and advice in terms of the Financial Advisory and Intermediary Services Act 37 of 2002. The Fund values may be market linked or policy based. Market fluctuations and 
changes in exchange rates may have an impact on fund values, prices and income and these are therefore not guaranteed. Past performance is not necessarily a guide to future performance. 
Futuregrowth has comprehensive crime and professional indemnity in place. Performance figures are sourced from Futuregrowth and I-Net Bridge (Pty) Ltd.

This document is for information purposes only and is not intended as an offer or recommendation to buy or sell or a solicitation of an offer to buy or sell a financial product or security. The 
recipient is advised to assess the information with the assistance of an advisor if necessary, with regard to its compatibility with his/her own circumstances in view of any legal, regulatory, tax 
and other implications.

Personal trading by staff is restricted to ensure that there is no conflict of interest. All employees of Futuregrowth are remunerated with salaries and standard short and long-term incentives.  
No commission or incentives are paid by Futuregrowth to any persons. All inter-group transactions are done on an arm’s length basis. Futuregrowth has comprehensive crime and professional 
indemnity insurance.

Futuregrowth prepared this document in good faith. Although the information in this document is based on sources considered to be reliable, Futuregrowth makes no representation or warranty, 
express or implied, as to the accuracy or completeness of this document, nor does it accept any liability which might arise from making use of this information.

Contact the Client Relationship team
Smital Rambhai 
srambhai@futuregrowth.co.za
C +27 83 556 5901

Steffen Josephs
sjosephs@futuregrowth.co.za
C +27 83 327 3543 

Miné van Wyk 
mine.van.wyk@uff.co.za
T + 27 21 418 7318
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Acquisition date August 2011

Investment period 10 years 

Primary crop Table grapes 

Current workforce 77 permanent and up to 950 seasonal workers

Region Northern Cape 

Total farm size 3 183 ha (including natural lands)

Primary production and 
infrastructure area combined 222 ha (2 961 ha natural lands)

Farm description 
The Northern Cape Grape Farms investment is a 
consolidation of three farms in the table grape 
region of the Northern Cape province. This invest-
ment provides a foothold in early season table 
grapes which are marketed internationally. The 
area along the Orange River in the Northern Cape 
is one of the few regions in the world that can pro-
duce quality table grapes for the peak pre-Christ-
mas demand in Europe. The new hectares planted 
through the Fund’s expansion programme will 
almost double the number of grape vines on the 
farm, thereby maximising the productive use of 
the land and the economic benefits that will flow 
from this.
 
Markets
The packout for the 2015/2016 season saw 95% of 
the grapes going to the export market, primarily to 
mainland Europe, with 5% to the local market. 

Northern Cape Grape 
Farms investment 
Futuregrowth Agri-Fund 1

Fund investments

Fund Advisor:

Futuregrowth Asset Management (Pty) Ltd (“Futuregrowth”) is a licensed discretionary financial services provider, FSP 520, approved by the Registrar of the Financial Services Board to provide 
intermediary services and advice in terms of the Financial Advisory and Intermediary Services Act 37 of 2002. The Fund values may be market linked or policy based. Market fluctuations and 
changes in exchange rates may have an impact on fund values, prices and income and these are therefore not guaranteed. Past performance is not necessarily a guide to future performance. 
Futuregrowth has comprehensive crime and professional indemnity in place. Performance figures are sourced from Futuregrowth and I-Net Bridge (Pty) Ltd.

This document is for information purposes only and is not intended as an offer or recommendation to buy or sell or a solicitation of an offer to buy or sell a financial product or security. The 
recipient is advised to assess the information with the assistance of an advisor if necessary, with regard to its compatibility with his/her own circumstances in view of any legal, regulatory, tax 
and other implications.

Personal trading by staff is restricted to ensure that there is no conflict of interest. All employees of Futuregrowth are remunerated with salaries and standard short and long-term incentives.  
No commission or incentives are paid by Futuregrowth to any persons. All inter-group transactions are done on an arm’s length basis. Futuregrowth has comprehensive crime and professional 
indemnity insurance.

Futuregrowth prepared this document in good faith. Although the information in this document is based on sources considered to be reliable, Futuregrowth makes no representation or warranty, 
express or implied, as to the accuracy or completeness of this document, nor does it accept any liability which might arise from making use of this information.

Contact the Client Relationship team
Smital Rambhai 
srambhai@futuregrowth.co.za
C +27 83 556 5901

Steffen Josephs
sjosephs@futuregrowth.co.za
C +27 83 327 3543 

Miné van Wyk 
mine.van.wyk@uff.co.za
T + 27 21 418 7318
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Acquisition date November 2011

Investment period 10 years 

Primary crop Deciduous and stone fruit 

Current workforce 109 permanent and up to 520 seasonal workers

Region Western Cape 

Total farm size 1 035 ha (including natural lands)

Primary production and 
infrastructure area combined 147 ha (888 ha natural lands)

Farm description 
The Piketberg investment is a consolidation of 
three deciduous and stone fruit farms in the 
Western Cape. This property has a unique micro-
climate, which is ideal for fruit trees and allows 
the farm to yield prime quality produce at early to 
market peak-price times. The farm had been un-
der liquidation for two years and was in a state of 
neglect when the Fund purchased it. Considerable 
effort has gone in to tidying the farm and bringing 
operations up to acceptable standards. With its 
attractive setting in the Piketberg mountains, this 
farm is now one of the Fund’s most picturesque 
investments.
 
Markets
As before, most of Piketberg’s produce in the 
2015/2016 season (69%) was sold locally in South 
Africa to premier retailers such as Pick n Pay and 
Shoprite/Checkers. The farm is GLOBALG.A.P and 
BRC (British Retail Consortium) accredited and 
24% of the produce was shipped to Europe. Over-
all, peaches made up 42% of the crop, apples 26%, 
pears 23% and nectarines 9%.

Piketberg investment 
Futuregrowth Agri-Fund 1

Fund investments

Fund Advisor:

Futuregrowth Asset Management (Pty) Ltd (“Futuregrowth”) is a licensed discretionary financial services provider, FSP 520, approved by the Registrar of the Financial Services Board to provide 
intermediary services and advice in terms of the Financial Advisory and Intermediary Services Act 37 of 2002. The Fund values may be market linked or policy based. Market fluctuations and 
changes in exchange rates may have an impact on fund values, prices and income and these are therefore not guaranteed. Past performance is not necessarily a guide to future performance. 
Futuregrowth has comprehensive crime and professional indemnity in place. Performance figures are sourced from Futuregrowth and I-Net Bridge (Pty) Ltd.

This document is for information purposes only and is not intended as an offer or recommendation to buy or sell or a solicitation of an offer to buy or sell a financial product or security. The 
recipient is advised to assess the information with the assistance of an advisor if necessary, with regard to its compatibility with his/her own circumstances in view of any legal, regulatory, tax 
and other implications.

Personal trading by staff is restricted to ensure that there is no conflict of interest. All employees of Futuregrowth are remunerated with salaries and standard short and long-term incentives.  
No commission or incentives are paid by Futuregrowth to any persons. All inter-group transactions are done on an arm’s length basis. Futuregrowth has comprehensive crime and professional 
indemnity insurance.

Futuregrowth prepared this document in good faith. Although the information in this document is based on sources considered to be reliable, Futuregrowth makes no representation or warranty, 
express or implied, as to the accuracy or completeness of this document, nor does it accept any liability which might arise from making use of this information.

Contact the Client Relationship team
Smital Rambhai 
srambhai@futuregrowth.co.za
C +27 83 556 5901

Steffen Josephs
sjosephs@futuregrowth.co.za
C +27 83 327 3543 

Miné van Wyk 
mine.van.wyk@uff.co.za
T + 27 21 418 7318
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Acquisition date January 2014

Investment period 10 years 

Primary crop Citrus and bananas

Current workforce 110 permanent and up to 440 seasonal workers

Region KwaZulu Natal

Total farm size 714 ha (including natural lands)

Primary production and 
infrastructure area combined 407 ha (307 ha natural lands)

Farm description 
The Eshowe investment is a consolidation of four 
farms situated in the Nkwalini Valley of KwaZulu 
Natal approximately 150 km from the Durban 
Harbour. The sub-tropical, summer rainfall area is 
suitable for the cultivation of citrus, macadamias 
and bananas. The investment also offers extensive 
expansion opportunities in a highly sought after 
grapefruit and lemon producing region. The plant-
ing of new citrus orchards and replacement of 
unproductive old orchards with lemons, bananas 
and macadamia nuts is expected to produce 
considerably better yields for the farm by the end 
of the Fund term, when the return on this invest-
ment will be realised.
 
Markets
As before, the degreening facility enabled the 
operator to access the lucrative Japanese market 
earlier, and with a better quality product. 86% of 
the grapefruit produced in 2016 went to Japan. 
76% of Eshowe’s oranges were exported to the 
Middle East and 24% to Russia.

Eshowe investment 
Futuregrowth Agri-Fund 1

Fund investments

Fund Advisor:

Futuregrowth Asset Management (Pty) Ltd (“Futuregrowth”) is a licensed discretionary financial services provider, FSP 520, approved by the Registrar of the Financial Services Board to provide 
intermediary services and advice in terms of the Financial Advisory and Intermediary Services Act 37 of 2002. The Fund values may be market linked or policy based. Market fluctuations and 
changes in exchange rates may have an impact on fund values, prices and income and these are therefore not guaranteed. Past performance is not necessarily a guide to future performance. 
Futuregrowth has comprehensive crime and professional indemnity in place. Performance figures are sourced from Futuregrowth and I-Net Bridge (Pty) Ltd.

This document is for information purposes only and is not intended as an offer or recommendation to buy or sell or a solicitation of an offer to buy or sell a financial product or security. The 
recipient is advised to assess the information with the assistance of an advisor if necessary, with regard to its compatibility with his/her own circumstances in view of any legal, regulatory, tax 
and other implications.

Personal trading by staff is restricted to ensure that there is no conflict of interest. All employees of Futuregrowth are remunerated with salaries and standard short and long-term incentives.  
No commission or incentives are paid by Futuregrowth to any persons. All inter-group transactions are done on an arm’s length basis. Futuregrowth has comprehensive crime and professional 
indemnity insurance.

Futuregrowth prepared this document in good faith. Although the information in this document is based on sources considered to be reliable, Futuregrowth makes no representation or warranty, 
express or implied, as to the accuracy or completeness of this document, nor does it accept any liability which might arise from making use of this information.

Contact the Client Relationship team
Smital Rambhai 
srambhai@futuregrowth.co.za
C +27 83 556 5901

Steffen Josephs
sjosephs@futuregrowth.co.za
C +27 83 327 3543 

Miné van Wyk 
mine.van.wyk@uff.co.za
T + 27 21 418 7318



Acquisition date October 2014

Investment period 10 years 

Primary crop Annual crops (Cash crops)

Current workforce 10 permanent and up to 53 seasonal workers

Region Limpopo, bordering Mpumalanga 

Total farm size 1 734 ha (including natural lands) 

Primary production and 
infrastructure area combined 450 ha under irrigation (1 284 ha natural lands)

Farm description 
This investment in the Limpopo province border-
ing Mpumalanga, is a consolidation of three prop-
erties which are focussed on growing cash crops 
in one large-scale production unit under pivot 
irrigation. To date, wheat, maize, beans, tomatoes, 
cabbages and watermelons have been planted. 
Alternative crops will continue to be explored and 
planted on a rotational basis. This acquisition pre-
sents a rare opportunity for diversification in the 
agri portfolio into cash crops. 
 
Markets 
The produce from the Marble Hall cash crop farm 
was all sold locally in 2016. White maize made up 
41% of the farm’s output, cabbage and broccoli 
29%, watermelons 14% and the remainder was 
made up of tomatoes and beans.

Marble Hall Cash Crop 
Farm investment
Futuregrowth Agri-Fund 2
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Fund investments

Fund Advisor:

Futuregrowth Asset Management (Pty) Ltd (“Futuregrowth”) is a licensed discretionary financial services provider, FSP 520, approved by the Registrar of the Financial Services Board to provide 
intermediary services and advice in terms of the Financial Advisory and Intermediary Services Act 37 of 2002. The Fund values may be market linked or policy based. Market fluctuations and 
changes in exchange rates may have an impact on fund values, prices and income and these are therefore not guaranteed. Past performance is not necessarily a guide to future performance. 
Futuregrowth has comprehensive crime and professional indemnity in place. Performance figures are sourced from Futuregrowth and I-Net Bridge (Pty) Ltd.

This document is for information purposes only and is not intended as an offer or recommendation to buy or sell or a solicitation of an offer to buy or sell a financial product or security. The 
recipient is advised to assess the information with the assistance of an advisor if necessary, with regard to its compatibility with his/her own circumstances in view of any legal, regulatory, tax 
and other implications.

Personal trading by staff is restricted to ensure that there is no conflict of interest. All employees of Futuregrowth are remunerated with salaries and standard short and long-term incentives.  
No commission or incentives are paid by Futuregrowth to any persons. All inter-group transactions are done on an arm’s length basis. Futuregrowth has comprehensive crime and professional 
indemnity insurance.

Futuregrowth prepared this document in good faith. Although the information in this document is based on sources considered to be reliable, Futuregrowth makes no representation or warranty, 
express or implied, as to the accuracy or completeness of this document, nor does it accept any liability which might arise from making use of this information.

Contact the Client Relationship team
Smital Rambhai 
srambhai@futuregrowth.co.za
C +27 83 556 5901

Steffen Josephs
sjosephs@futuregrowth.co.za
C +27 83 327 3543 

Miné van Wyk 
mine.van.wyk@uff.co.za
T + 27 21 418 7318



Acquisition date August 2015

Investment period 10 years 

Primary crop Citrus, table grapes

Current workforce 158 permanent and up to 900 seasonal workers

Region Western Cape 

Total farm size 1 080 ha (including natural lands) 

Primary production and 
infrastructure area combined 215 ha under irrigation (865 ha natural lands)

Farm description 
This acquisition of three grape and citrus farms, 
collectively known as De Riviere, is in the Saron 
area in the Western Cape. The soil and climate are 
well suited for table grape cultivation to supply 
the early export market. The region is conveniently 
located in close proximity to the Cape Town Har-
bour. This deal offered the opportunity to acquire 
farmland with excess water rights and significant 
development potential in a prime table grape 
region. Being labour intensive, this investment 
also provides the potential to generate significant 
social impact for the workers on the farm. 
 
Markets 
A total of 94% of De Riviere’s table grape crop was 
exported, primarily to Europe. 

De Riviere Farm  
investment
Futuregrowth Agri-Fund 2
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Fund investments

Fund Advisor:

Futuregrowth Asset Management (Pty) Ltd (“Futuregrowth”) is a licensed discretionary financial services provider, FSP 520, approved by the Registrar of the Financial Services Board to provide 
intermediary services and advice in terms of the Financial Advisory and Intermediary Services Act 37 of 2002. The Fund values may be market linked or policy based. Market fluctuations and 
changes in exchange rates may have an impact on fund values, prices and income and these are therefore not guaranteed. Past performance is not necessarily a guide to future performance. 
Futuregrowth has comprehensive crime and professional indemnity in place. Performance figures are sourced from Futuregrowth and I-Net Bridge (Pty) Ltd.

This document is for information purposes only and is not intended as an offer or recommendation to buy or sell or a solicitation of an offer to buy or sell a financial product or security. The 
recipient is advised to assess the information with the assistance of an advisor if necessary, with regard to its compatibility with his/her own circumstances in view of any legal, regulatory, tax 
and other implications.

Personal trading by staff is restricted to ensure that there is no conflict of interest. All employees of Futuregrowth are remunerated with salaries and standard short and long-term incentives.  
No commission or incentives are paid by Futuregrowth to any persons. All inter-group transactions are done on an arm’s length basis. Futuregrowth has comprehensive crime and professional 
indemnity insurance.

Futuregrowth prepared this document in good faith. Although the information in this document is based on sources considered to be reliable, Futuregrowth makes no representation or warranty, 
express or implied, as to the accuracy or completeness of this document, nor does it accept any liability which might arise from making use of this information.

Contact the Client Relationship team
Smital Rambhai 
srambhai@futuregrowth.co.za
C +27 83 556 5901

Steffen Josephs
sjosephs@futuregrowth.co.za
C +27 83 327 3543 

Miné van Wyk 
mine.van.wyk@uff.co.za
T + 27 21 418 7318



Acquisition date December 2015

Investment period 10 years 

Primary crop Citrus, table grapes

Current workforce 71 permanent and up to 524 seasonal workers

Region Western Cape 

Total farm size 780 ha (including natural lands) 

Primary production and 
infrastructure area combined 215 ha under irrigation (565 ha natural lands)

Farm description 
This investment involved the acquisition of the 
Bonathaba and Zwartfontein farms which are situ-
ated adjacent to each other in the Lady Loch area 
between Malmesbury and Wellington in the West-
ern Cape. The soil and climate are ideal for grow-
ing table grapes and citrus and the Cape Town 
Harbour is in close proximity. The development 
plan involves almost doubling the productive 
hectares of the farms. Infrastructure will also be 
expanded/upgraded to deal with the expansion. 
This will create a large-scale, sustainable citrus 
and grape operation where over 600 jobs will be 
retained and more than 200 new jobs created.  
 
Markets 
The past season saw 99% (of the Bonathaba sec-
tion) and 100% (of the Zwartfontein section) of the 
table grapes in this investment exported. These 
went primarily to Europe and the Far East.

Bonathaba Farm  
investment
Futuregrowth Agri-Fund 2

Fund investments
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Fund Advisor:

Futuregrowth Asset Management (Pty) Ltd (“Futuregrowth”) is a licensed discretionary financial services provider, FSP 520, approved by the Registrar of the Financial Services Board to provide 
intermediary services and advice in terms of the Financial Advisory and Intermediary Services Act 37 of 2002. The Fund values may be market linked or policy based. Market fluctuations and 
changes in exchange rates may have an impact on fund values, prices and income and these are therefore not guaranteed. Past performance is not necessarily a guide to future performance. 
Futuregrowth has comprehensive crime and professional indemnity in place. Performance figures are sourced from Futuregrowth and I-Net Bridge (Pty) Ltd.

This document is for information purposes only and is not intended as an offer or recommendation to buy or sell or a solicitation of an offer to buy or sell a financial product or security. The 
recipient is advised to assess the information with the assistance of an advisor if necessary, with regard to its compatibility with his/her own circumstances in view of any legal, regulatory, tax 
and other implications.

Personal trading by staff is restricted to ensure that there is no conflict of interest. All employees of Futuregrowth are remunerated with salaries and standard short and long-term incentives.  
No commission or incentives are paid by Futuregrowth to any persons. All inter-group transactions are done on an arm’s length basis. Futuregrowth has comprehensive crime and professional 
indemnity insurance.

Futuregrowth prepared this document in good faith. Although the information in this document is based on sources considered to be reliable, Futuregrowth makes no representation or warranty, 
express or implied, as to the accuracy or completeness of this document, nor does it accept any liability which might arise from making use of this information.

Contact the Client Relationship team
Smital Rambhai 
srambhai@futuregrowth.co.za
C +27 83 556 5901

Steffen Josephs
sjosephs@futuregrowth.co.za
C +27 83 327 3543 

Miné van Wyk 
mine.van.wyk@uff.co.za
T + 27 21 418 7318



Acquisition date October 2015

Investment period 10 years 

Primary crop Table grapes

Current workforce 105 permanent and up to 183 seasonal workers

Region Western Cape 

Total farm size 172 ha (including natural lands)

Primary production and 
infrastructure area combined 72 ha under irrigation (100 ha natural lands)

Farm description 
This investment is a consolidation of three ad-
jacent table grape farms in Brandwacht in the 
Western Cape. The deal was an opportunity to 
invest in a large-scale table grape farm planted 
with sought-after cultivars in a prime table grape 
production area at a slight discount to the market 
value. It also offered the opportunity to establish 
a strategic relationship with a large agri-operator 
(SFG) with an established presence and proven 
track record. Although there is limited scope to 
increase jobs, the investment offers the prospect 
for considerable social upliftment for the current 
workers, via the Fund’s unique education and 
healthcare programmes.  
 
Markets 
In 2016, nearly 83% of Brandwacht’s table grapes 
were exported, with over 70% going to Europe 
and the United Kingdom. 
 

Brandwacht Farm  
investment
Futuregrowth Agri-Fund 2

Fund investments
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Fund Advisor:

Futuregrowth Asset Management (Pty) Ltd (“Futuregrowth”) is a licensed discretionary financial services provider, FSP 520, approved by the Registrar of the Financial Services Board to provide 
intermediary services and advice in terms of the Financial Advisory and Intermediary Services Act 37 of 2002. The Fund values may be market linked or policy based. Market fluctuations and 
changes in exchange rates may have an impact on fund values, prices and income and these are therefore not guaranteed. Past performance is not necessarily a guide to future performance. 
Futuregrowth has comprehensive crime and professional indemnity in place. Performance figures are sourced from Futuregrowth and I-Net Bridge (Pty) Ltd.

This document is for information purposes only and is not intended as an offer or recommendation to buy or sell or a solicitation of an offer to buy or sell a financial product or security. The 
recipient is advised to assess the information with the assistance of an advisor if necessary, with regard to its compatibility with his/her own circumstances in view of any legal, regulatory, tax 
and other implications.

Personal trading by staff is restricted to ensure that there is no conflict of interest. All employees of Futuregrowth are remunerated with salaries and standard short and long-term incentives.  
No commission or incentives are paid by Futuregrowth to any persons. All inter-group transactions are done on an arm’s length basis. Futuregrowth has comprehensive crime and professional 
indemnity insurance.

Futuregrowth prepared this document in good faith. Although the information in this document is based on sources considered to be reliable, Futuregrowth makes no representation or warranty, 
express or implied, as to the accuracy or completeness of this document, nor does it accept any liability which might arise from making use of this information.

Contact the Client Relationship team
Smital Rambhai 
srambhai@futuregrowth.co.za
C +27 83 556 5901

Steffen Josephs
sjosephs@futuregrowth.co.za
C +27 83 327 3543 

Miné van Wyk 
mine.van.wyk@uff.co.za
T + 27 21 418 7318


	1Marble Hall Farm deal sheet
	2Northern Cape Grape Farms deal sheet
	3Piketberg farm deal sheet
	4Eshowe farm deal sheet
	5Marble Hall Cash Crop Farm deal sheet
	6De Riviere Farm deal sheet
	7Bonathaba Farm deal sheet
	8Brandwacht Farm deal sheet

