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Fund description
The Futuregrowth Agri-Fund is part of Futuregrowth’s 
suite of socially responsible investments. The Fund 
seeks long-term returns and tangible social and 
development impact. 

Fund objective
The Fund will invest mainly in equity investments in 
agricultural land, agribusinesses and farming infra-
structure.

The Fund provides institutional investors with a 
unique opportunity to participate in the agricultural 
sector. Investors benefi t from stable, long-term, non-
market linked returns, access to a pool of assets not 
generally available to institutional investors and an 
opportunity to participate in long-term development 
within the agricultural sector.

This is a unique off ering which incorporates a proven 
investment model to address sustainable rural devel-
opment.

Farm size
Minimum initial investment per farm: R50m, but must 
be able to expand and consolidate to R100 million in 
the short term. 

Social impact
The investment model addresses agricultural initia-
tives that lead to - 

| land development and conservation 
|  environmental reform
|   employment 
|   health care
|   community ownership 
|   housing
|   education 
| food security
| skills transfer

Futuregrowth Asset Management is a signatory of the 
United Nations Principles for Responsible Investment 
initiative and endorses the Code of Responsible In-
vesting in South Africa (CRISA) principles. 

Fast Facts

Portfolio manager
Investment manager
Asset class
Reg 28 classifi cation
SRI mandate
Investment focus
Target return of Fund
Fund life
Inception date
Target Fund size
Fund term
Commitment period
Target close
Carry
Fund management fee
Minimum investment

Futuregrowth Asset Management
UFF Agri Asset Management
Agricultural land
Immovable property (single unlisted issuer)
In accordance with Futuregrowth’s SRI policy
Responsible equity investments in agricultural land, agribusinesses and farming infrastructure
CPI + 10%
Closed-ended
1 March 2010
R1.5 billion
12 years
3 years
First closing: December 2011/Final closing: December 2012
20% of outperformance of benchmark payable on wind-up of Fund
1.75% excl VAT
Pooled - R50 million

UFF Agri
Asset Management



PERFORMANCE Currency: ZAR. Our funds are GIPS® compliant. The investment returns refl ected are supplemental information as they are not calendar year returns. All performance 
is shown gross of investment management fees and, except for the year to date information, is annualised. FAIS NOTICE Futuregrowth Asset Management (Pty) Limited (Futuregrowth) 
is licensed as a discretionary fi nancial services provider in terms of Section 8 of the Financial Advisory and Intermediary Services Act, 37 of 2002, as amended (FAIS). The information 
contained herein is not intended as advice as defi ned and contemplated in FAIS. All information and opinions provided are of a general nature and are not intended to address the 
circumstances of any particular individual or entity. Users of this information should therefore take suitable professional advice and consider whether any investments are appropriate 
considering their objectives, fi nancial situation and particular needs. Past investment returns are not necessarily a guide to future returns. Fund values will fl uctuate and are not guaranteed. 
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Fund StructureFund Model

Fund purchases prime agricultural land

Fund installs operator

Operator leases land, pays Fund a lease fee

Fund develops additional and/or existing land

Appropriate exit

M
onitors operations and 

social interventions

All Africa
Agri-Fund

South Africa 
only Agri-Fund

Africa (excl SA) 
Farm Assets

South African 
Farm Assets

Same pool of assets -
Co-investment agreement -

- Same pool of assets
- Co-investment agreement


